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PRICES TEND DOWNWARD.

NO CHANGE IN FINANCIATL CONDITIONS,
Sunday, May 28—=p. m.

The United States Treasuier reccived lust week
from customs £3,233,510: [rom uternal revenue
§2,744,578, and from  miscellunedis - SOUTEes
£469,7 total from ail S6,1=8168,
§7,220,561 in the proceding weok.  Reccipts from
customs ure erndually fulling ofl in consejuenc:
of the lesseued imports of merchandise.  The
weekly Treasury statement shows i decrease of

2,586,077 in the net cash in voults and a de-
crease of %10.654 deposits in Nutional  bhanks.
Tho totul reduction in the net cush halanees, ae-
cordinz to the statemeni, wis 32507001, The
decrenss occurred in the gold balines, while #he
fnerease in the other items were still.

The principal chunges in the vault halanees
wers made up as follows: A loss in the geld
balance of S3,016,186, by a loss of SI5607,176
in coin and bullion, less a reduetion of 301,040
in the wmount of outstanding certificates: &
gain in tha silver balance of 2207105, by a
further accumiulation ef S1L074.%00 in coin and
bullion, minus an issue of E8G7,L85 of eortificates
and notes, and a zain in fhe legal-tender halanes
of 85,812, by a guin of S2.5uU4
¢n issus of B2 585,000 of eu
Trearury notes to the amount of ¥
igsued in paywent for silver bullion, but the
sum of $001,080 was returned jn the course of
business, and the volume of these notes in cireula-
tion wae reduesd actually by #2080, The
Treasury's liability for the redemption of Na-
tienal bank notes was lowered by $135,8%8, and
tha deposite of lawtul money on thay account
are now S10,046,4b7,

sSubjoined is Saturday’s statement, compared
with that of May 20:

Auiinat

certificates,
;i}‘ll oo wiere

Muy 20, May 27, D Terences,
Gold coin  and
bullion less ger- !
1ﬂﬁfltl‘l .- J'..S!ICII 820,035 8°8 §04 400 Dec, 81 016,138
« & I *
certificates ..... 24,273,037 112788410 Inc, 6012
Kat'l bank notes 3,008,582 5 500804 Lue. 214,102

Bulver vodits anld
bulilon jess cors
RS voerneen 10,308,088

Cash In  troas. . $132,081 347 120,44

Depesitg fu satl
banks 11,310,710 11,
Total balenge..$148 302 057 81:0,704,110 Liee

Lasas o LU Uv) (s
legal-tender M-

VO .eeeeene.. 100,000,000 100,000,000 oo b
Net cash bal.. $43302047 $40,704.110 Do, %2 507 021
BANK CONDITIONS COMPARED.

Ty the operations of the New-York Sub-Troas-
ury in the week ended Friduy night the associnted
banks gained $611.842,  Tie weelily bank stite-

ment published Saturdey showed an average gun i

cash of $328,100. It was not coasistent i iis

details, bit this ought to have been expected liot
the surprising showing made a weel ago. Nine

10,601,043 Inc.
A8 Deg.
o0 Dec,

g
of the changes was large enongh to he himgw
unt, The average contraction of louns b

exeredod 81,000,000, and the decrease in deposits
wag less than 82,000,000,
words, was foatureless, and i
eeling  week it failed to repeeseant the wetinl
condition of the banks. The yesuit of  all
chauges was a goin in the surplus resepve of

v it o the pre-

. Himinst SUdLe
b I ther corespolidd-

legal requirements F25,400,
5 a year ago, and 23,524
ing werk in the preceding yeor.

The following ure the coluparative statements
of May 20 and 27

1% in notes, leas |

0, and the hanks now lold in excess ol |

The statemwent, i otaer |

| fidener in London, aml o Thilys

this reduction in the Stueet vate mway not have heen
v, even thonael ma o Tl eves of the
fortnightly settlement, At I i Deglin there
wis nuo special ehanee in rates, although at both
places they were a shude hicher,

exelinges wore strone, and they

The forciza
st ‘.'u]ai‘. advaneeil throughoid the week, The e
wits no inemase 10 the supply of commereinl billa,
and the movement of secaritios  of codise  pres
vestod farge offerings of bankers' Lills.  An in-

teresting ineident of the marker was o iipet

ot gold dipeetly by an Honse i

, slight proit in getion over the
d vatos uf enidiange, el thiie wns
vory  little business  dig vestepdny, it the

et elosed stronz 4t 24 &5 0-4 and S1801-2
Jong sud short stepling ol yespectivedys

RATLROAD EARNINGS,

The Trilmue lns printed e goss earnines nf
fopta-two padliond compaties or svstoms dor ine

T
lor

thiv! wivk in May., Of the number thirty-twn
COmp yeturi cains of S370000 aver Hhe eor-
respotiding. week  last year, d fen cotpEties
Jisses nf 2ES 400 The whole mber gives G
erin of SIGL300, ar 100 per oeent It haus
printed  nlia the pross earnbngs of  sivid-seven
ipanies  for the scoom! weel i Alay (N
siole mumher sliows i duerenss of S0 per eent
wonk In Mav, N2 1=uid mn
WIS &AL M2 FA N2 dne
1 | 1ond I

SR 5, 00=, 70T The. BIGS

Total 42 ¢o0s . B4,
M owoek dn May
1 o * | TR T 13'11
o1 pomjogies . L

Total, B7 vo.'s... S0.008,781 #0.235,702 Ine, £207901
THE WFEK AT THE STOUR EXCHANGE
wits Janzuil

Speenlation in stocks last work
and irreoular, but as a rule the _\‘l'nllr-r,r'\ ul
prices was downward, and the clesing wias un-
pettled ot nearly the low points. This 1
have been the patnral e 1o the s
rally in the preecding weel  Sp nlative s
ment, cortamly was not eontident, hit there ware

nn conditions tending foward a pame. No srions
distu ia likely to ocenr, bat in the nhs

of eonfidenes, hoth liere amd aluwid, a still Lo
Povel may he veached. P ditions hmye

dthongh mo
. the apepesnt
wts of yor-

not heen changed mterial i
jo extromely ensy o Wall
distress hns not been reliey i
o cpnidnnlly falling off, o e eaporis
it ahe halines of tiated T laraely
il the aiitwaerd oy een

i ERELY,
of gold eontinnes, nless the selling of M-
pam seenyitios by Enrope sholly by some mediis, i
5| oleckod), theps is every reason to Suppose thiat
exports of the prociotis metal Gy b eontitind
on the same Japge seule dor at desst anothin
montln  They Lave been safheient geuin 1o redie
the stoek of goll in the Iy iy helow thie
i l-tendar toser Aa vere I enlil ix gning
into the Trensurs 1 the ordin mras pf itk

qess, and s ifs net boldines or ol Jegaltens
notes have fallen helaw Sa.000,000, o fresh ex
chanees for coll muy by mgde.  The infrinaeme &
thn S oo a0m g pescrve has ekt me b

of :
casiness, ot further exports of gold will driw
upon it Leavily, “lhe West and Sonth are 1e-
ing the =ohject lesson® awlich  the pissrtl
wistration threatened, and ot s reporte that |

Aime prominent wembers of Concress lay
convertid . vesmd to the perieions eliests of
the present  Siver taw, Piimors of an irly

seasiont of Congress were sallicienn th ret s et |
3 iv, before the)

tange of possthility that ar aay not e k] art |

pumore were eonirmdicted, the o aid for N
oun storks avns brisk. I the e rimoer of an
vt sesspon of Lonoress wis = Meimt to el

an advar in proecs, it may ks be /

what the actunl repesl o |

taw woulid aecomplish,  Unforn ! |

Iowere nol oores . -Kn] o extrg session 1s I'!\-- i
to beoenllod efors October, and b= within they

|

The changes i1 the corresponiding wesk in the !

three preceding years were as folluws @ 1 =92 —Loans
decremsed 2,153,100, cash inereased 85
depusits inereased  Slooodao0, and s
gerve  increused 85,050,800, V=il —=lamnin e
creased 84,536,000, cush increassil 51,285,000, o~
its decreased 84,00=,100, and surpius reserve
nereased 82,411,510, 1afie=Loans  decrease |
$270.000, cush increased S1,410,600, deposits de-
creasad ®101,300, avd surplus reserve bin rensed
81,458,425,
Subjoined i= Saturday's statoment compared
with the corresponding dates of 1501 anld 18621

ay 29,01, May 28, 02,

Loans ... 000 Bss B3
Specie ... 108,742
Lecal-tanders . L
Deposita .oonn LU
Clreulstlon . cies . 5,01

the
total reserve and the tetul dejusits at the re-
gpective dates:

specie .. b 00 70,057,100

The following shows the relations between

0,100 #103.742.4

b T T ]

Legni1eugeis .- 59
RESETVE .. .ovve .o SLOEH06,000 $158 G637 900 §130,020,100
Resarve requird

Bfalnst Gejaoslts .,

10 181175

w3, bl

Surplus ...
Yercentagh 3
The followiag tuble shows the percentage ol
reservee held for ea h bark. T should e abspgwed
the National banks are pequired to Kiepoa re
of 20 per eent and State banks oneof 15 per
loans, &
AL.OSDL 000 1,511
12 i,
U R
71,600

)
FUER.

ony

100
Sy

Mer Fx Xat..
tullatin . Nat,
Nat s & D
Mech & Tdes' 2
Gireenwich
Leath Mf Na
Beventh Nat..
Bkofs N Y.
Ex Nat..l
v BR Com
Nab H'way .
Mer Nat i
Ta JES
Nat B By
Chetham Nat.
Yeople's ...
NEBol N Am
Hanover Nat.]
Irviug Nat. ..
Nat Cltlzens'.
Nusau B,

I
100, 1

O:dental .
Im & T Nat.

Fimt Not., T

Third Nat....

N Y Nat Ex. 1, 230,200
ihwtry Bauk 2 805G,000 516060 848,600
N Y o Nat. 3237000 45,400 154 0n)
German-Am . S12000  JOR RO
Chuse Nut . 114 M) 8,213 S0

Fifth Avenus,

120y
BRI
184, 0
38,100

Tokals. 415,001,000 70,657,100 (14.601 000 410,724 700 305
The bank exchanges of the New-Yark lesring
House and the stocks sold at the New-York Stock

Excliange last week and for the week of the pre
ceding two yuosrs compare as follows : J

‘emtarn Nat. ) 2077400
st N B Bkif‘: 1008 00

THE MONETARY SITUATION,

The supply of money was groater thun the de-
mand. At the SBtock Exchange call loans ralel
at 2 1-2 per cenl. Renewasls were made at 2 1-2
and 8 per cent, but these were excoptional 1
and for new business the range wus from 2
21-2 per cent. Ou time louns soe exceptionl
transactions were made at 4 122 gl 5 per oent
for sixty davs, but the colluteral consistl whollv
of securities of a very hizh grade For lopger
periods and less satistactory collutersl, 6 por oent
was demanded and paid.  Muany wmoney lencders
seenied reluctant to make i
:errlng | (l}‘up:'lu.- their money on eall in
ny unexpected emergeney. The demand for woney
from the West continued uirgent, und the eity banks<
were extremely londent to good enstoners.  1Thao
ngain have strengthencd their peservis, and

H::y statement made Yesterday shows that togeter

hold lawful money to the extert of pearly
81 per cent of their deposits, A few institations
are still below the leenl requirements, but tliese
were mere incidents of the exclhunges, and the
pesition of these banKs muy be changed on gy
morning. The shipments of gold, which i the
week amounted to over S4,500,000, uppirently Ll
no influence on the money markets, bt us the
shipments vesterduy were £2500,000, the bunks

are somewbat poorer than the averaee showjow
The faflure of one smull bank was un uu::-.-:;. antl
there were occasionally unplessant rumots i e,

to one or two uther stnll jnstitutjons, b
reports were not conflrnied and the city hanks
eviden are extromely strong,  Phe tinancial sit-
uation abrosd was somewlhat fmproved, sithough
8 little uneasiness was felt in regard to the next
tly settlement at the London .:;thu:k Ex-
e mitua-
better, however, that the direc-

tors of the f Engiand found it unnocessa
% Sranco 16 oMelal ato of discotat. S

previons sales Br Jais been sngaested th
| Stoek Exelinnge w) 1 tale somie aeton inore
gard to the maniy i ol this stoek.  But the
tusk swonld be an extremely  difionlt one, ol
probably the governing eomrttos we il hesitate
to deow  the Hney evein b the nutedenis W
coption which appeard 1o have héet proetised hye
cffvers of this vy Anather  olustrial
stock  which attrneted  winisaal attention  Jast
woelt  was Gieneral FEleetri

The decline in it wis so porsistont that whit
woae ].rur-iil'.'i“_\ an ofliedn]  statisnent  abont Bie
| aflnird of the cotupany wWas consi Sl neveamaty,

D liaed ome Juvndd miwoat 10,000, it its e
ing linbilities were not over S500,000,  The =
pent was followsd  yomptiv by oo forthes e
eline, not only Ao the stoek, bor n the o perr
eont debenture bomlds, I spite of tae raliy ol
abant, 2 per cent I ais lowest peiecs, this
stock sustainsd o loss o the wees ol 11 5-8 peer

frivnds ol thie Niimings

I u

that time. It i =adl by
tration thet no session will be |

vient viehes 1 favor of The T il i
bill shall higve heen seenrml . |
Wttty thae pestgietiod ol ol B

of triwde are undoubregdy o CUT ¥ [T L] |
finanewl poliey o the Gsvénmnont, wrud ul-:l-»l
the eaports ol gold ape esed partly by ke the
stock mgrker onght not 1o D tly aifectel,
Prices of many e i wtoeks upe ol i 2o
per vent loewer than they  were e st
time @ vear aio,  Thepe i pn deubt that the
huying for investment. althonel 1, Jees s
inerensing, amd that an ey | s thie sap
of flo stack in the porket hus hoen e
At the spowe time itomust et be aver el

that the generil buding power lis

et tov the stringency of money, sl

decline in  prices. Mar sataples I

furnished i the last week of institarioms, o=

woll #s individuals, wio pmssed thpanzh sie

cosafvely  whot Loes been ealld the  indvstrial
wiid vet, nnder mope favorable  ctreame

[
stances, have heen foresd to <o
ure of N eX=Seeentary of thie Tregsury
severn] banks bn diderent popts of the oo

The fai
and of |
intry nre |

illustations, - . |
] st g nrtait ovent of the “".":‘ ur-
donltedly, wus the poblioet of w peth .I"'l
the . aatinn of the  Pielopend il Wt
Foint T 1 Ratlway,  The stocks wunl
of this 61 . i, taet. of il the
partiiess s bv thue o leetimed shmply, In
enti=e holidiors copsitlere Tertiis datpnor Hnnriy
Thoy way have boen hand, bat,
| eN kLY st 1l

Ve
"ui;fi’.
<igion by
Thren e

1y
il s ligthe
mafyet

1t ds 1o b e

thope

0l imsea 0

Jos
2 weronints that o sigilar plan’ for
nrEi n ool the T phiie sl
| Bablrosd  wght met he podopten Anstened ol |
thet, 2 rf"l""'l for the  dasuse of SN, .wl----l!
mew hionds Dy that coappary hers Desen mrie, :'.r:-l‘I
thie I e pee protigsel o 'I-“
T woek,  While Paedddin
stonls i T HEMFRY v owns ol i
| pressad, and, elosive ot nearly s luwest puint. s [-]
| feped @ doss of 4 1-1 i b g i ks e
on which full inte lowkare Jase |
gitining of the veir  woere willeirted in sihlane |
Wit and yestepday the fivsts solil at 43 L, while ]
b ihe thirds fell ss b e en 1.9, amd 6t tlies |
elose rallid only 1o 21 Pl puost aetive stk
ty the entive list wis Distilhng anid Cutele Foay
tn tine

fng. Ay moved up sl downg acearding

of its speenlntive  dipeetors, miad, atter
ine ut 1%, advanesd to 19 24, nml nis -1
A with o fina] gnin of 1 per cent, Tl early

withirwwnl [rom tiee
||"|I' .
L ver e
10 enver

wits catiand by the
v of  s=evernl Cimpoctant
vanee s popnlorly anpposl
framie plircioses by fnside interests

et

Tt was &tated, dnooflees, thar st e
ardn of aotne of its Treasiry sssers, the oo

cont.  Althongh the selling swas aone prineipally
by brokers usnally ddentutied with the bear 1ae-
tinn, it s absind o spppaese that Hes eoutinions
weakness wis (he rsilt merely of hearish attacks.
A eneotgs eoinecdont wins the advanes mogts
dividond vate by tae Consolinntd Goas ot
of this eity. While the dnemwises drom 6 10 & per
tenhoa e wos condideped heedly consoaint with
the conseryvative mnt aond of the company, the
setion hnd o Peaelicial adinenes, sl the st k
selv e alont 15 per eent, nud of this improve
ment it retained 111-2 per oont, W1y
enongh the netion of the v-York company
influenesd the price of Clieago Gas, ot an this
case the improvement soos not retadned sl the
stock suffercd o small dechipe,  Tu general, vol-
way shares pestted the common npement and
with the exeeption of Regding and New-England
the final declines in these stocks were anly alwnt
Toper oent, In almost every  ease even s
Tossi s werr mile Vester - For this pelutive
strerath o vowas exeellont Jenson e the i
proved earnings, both gross ard per, whiel the
ratlway compunies A5 peporime,
Sellowing is our ustel tabile, miving the anmber
of shares sold of all stoeks, the nighost, Tiwest
and the finel priees ol the week, together with
the final prics of o veell ago, prefixed by the
uvernge prices of Moy 25, pape-
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& nh:.nllll m

LT

L

€3, 470,718

1,400 858

TE4.017 325

L LT O L

E LTINS

e 8T

*
b LU

LEEA R ] i
8,225 11,

304,015 €5,000.18,

ANT 1,085,

i

9,078,908 £4,003,100

NORFOLK AND sOUITHERN.

April—
LI .,

T

HB006 B34

Net for 4 months.. .. i
110 GRANDE WESTERN,
Manth of April-
Nunbwey of millesooooa
1aling carninues
Operiating  eXPEIses,

BT6,005

1 §2.003.010
1,430,510

€042.000

cot earnings., .
£ 1 10 April 80—
PN s

ting  UNuenees,

Net fop 10 months
LAKE BRIE AND W
Month of March—
Girnas  earaings., ...,
Operating  exjprnses,

#117.407

#1538 411

Net earnings - BLI00TT
to March d

Jan. 1 i- e 17
firas  varalngs s HEROR LU g B &1
Uperating  exjpenises, .. ES 10 ¥
Set for 3 montha .. &F1T.000 BA,07T4  RIEL B0

EUROPEAN FINANCIAL MARKETS.

London, May 1:50 p. m—Consols, 98 1-2 for
and 1= 010 fur the aresint ; New-York, Pente

and Gl Hest plortgige  bonds, S
witie, T 1-2: KErie, 1a 1.4 1linols Cen
» Mexlean vt 1515, Pen Ivania,

per eent,
1 for both short
it.  [hirls od-
francs 47 1.2

M

(-
of s
| amd three months
vices aiete Soper oent
| contimes for the aceount,
| 40 p.my Pards anvices quaote exchange on London
At =5 francs S0 centimes for checks,

R 1 11 i L3
rintes gt 07

B

QAuction Sales, Financa

LOUIS MESIER, Aoctioneer,

EXECUTORS BALE

STOCKS AND BONDS,
By ADRIAN 1L MILLER & SON.

WEDNESDAY MAY 31,

At 12230 0°Clock, at the New York Iteal Estote
mufentoom, No. 111 Brondway,

Cliipens’ Fi
e iy

Waibing?
It

Liansfer Co. 8 p. e Gold
fiold Bds,,

18t Mege. 7

1st Mtee. 5 p. e

New.Faglind RR. Co e

oSt Frogeiseo 2 . it & Land
prrr et TR T
A Gy 0y Co. o por vent, Mige
wiids, 10vne

Pokin 1 nlot B'way Co. 4% [er ¢ont. In.
aiyds, 1000,

85,000 Atia reaitlen 5 per cent

3 1o
&5 000 & x ;-I:m'-u Ry Co, 20.
| 210000 ¢ Sl
| Wt 140
s14 .n'|. 3 per eont. Gald
| #2000 [ e Wnmimating o, of Brokisn 1st
| Al v giee et vindd Pl q =
| sq.rn0s aie o, af Baltimors G per eent,
| 10
815,000 | ihawiik 7 per cont. Impt. Bonds,
$1.000 Niw.y wirk Water Co. 04 Mige, T per cenl
Tl
| 151 LS e Terminal Co, It Mtze. 0 per
L fendid TP
1 43 abires Dnlaware & Huds Capat Ca
| Jinancal.
| - — FUPEE S e

OFFICE OF THE

Philadelphia and Reading
Railroad Company,

227 *0ITH FOI'KTH STREET,
Philodelphin, May 29, 1583,

| Tothe Holders of the General Mort-

gage Bonds of the Philadelphia
e Reading Railvoad Company

m boldors of the g " Wil uf the Phiin.
I ar v
£ othe catgony, and te sizh
v e I'hilad=iphin and Bead.
watiia 4 yany for In
intitios. atnd the holilers
{ n ot the wyjd
wstioes on o Ldves and 1y .
Ing Annnitise P, Tor cawli, BE piar LT T
of M pedisterd Jutotesty begitining with that of Jule 1
IRt and  Indbading that Tati Patia £y |
aourity for 1 ajiml b= B AN At 11
In aciprlanss with the plovisions of the plan §
| sdjustment of the @lales of S Fhllmlelphin aud Reading
! sl thie Plaladeiphie wod Beating Coal
an the funding of the thating and
fiow b defanle e ngtevn t alsn
s the i Uik om0 tis gt
titereat, and makes

u Foent ahd aceried e
Oresk ont T Lh I Wiy s a il Ay th Ees,

Sotioy s herels nothat oo epder that the plan ma
hows ol id v arriel ity #fteat, It fa peerssapy
thiat W folders of apwoards o por cont. of the gen.
il Ln | T g b paattios e the sald
W OOt ot e befire B 20 dny of June, TS, oF the
plon will Do abvandoned

Coples ol the =ald plan and explanpatory statement, and
aof ‘T yirsg Vit thn moneral BisttreEe bond
holers, va Be ot d thee olllees of B0 company, No,
L47 mouth Foarth St., Pulisfoiphis: the Farmers' Loan
il Trost Company, New:-York, amd Da-hwod House, Ujd

| Broad st FEondun
Iy aider of the Bonrd of Manngers,
JOSEPH =, HARRIS,

President.

OFFICE

Phifacelphia and Reading
Railroad Company,

227 SOUTH FOURTH ST,
Philadelphin, May 2, 1803,
To the Stockholders of the Phila-
delphia and Reading Railroad
Companiy.

The stockbol®ore of the Philadelphiia and Reading Bail

a1 THE

road Uomgany aoe pvitiestsd toocall an e oftien of th
vty ated | B thoir vertitieates b be stampeed with
the wand ‘s 4, awl to wiiy thisde sl Wk 1 ah
Livemarut Lo translir taelr Jeptitlehtos ol ptie'k e Hve

to Der hiebd by them for the term of sevon vwiics,
it an the peo
poserd sero erween the  Phitadeiphin anl  Beading
Hatleoad 4w vound dis ctockhiollers.  Sald agroenent
ol e comditions of a0 plan subimitted by the
Liustiwmt of the afladrs of
Mg Railrond Compaty gl die

Trastees,
e, Al b tie purpeoses

Vi Lie e )

6 e o

Latetplion and

Mandgers for th

Pl Pt sod Hear Cenl amt Lvon {ompany, wol
the fupding of the Boating aod wiher ndebtedness now jo
detanle

Noptdont bs Bpre iy glven that fn order that the plan tiay
atd b caredod fnte giloct,
Timt the Lotdors of ot hast 0 per pent;
Lh stock of the Philadeiphbn and Heoiing I Com-
pany should bevoms partics o the sl EIVEIIent, OB G
Beturn bl st day el June, I8RE oF the plan will be

e dn tivas g

dres of

alisnidinand,
Coples of the sald plan and explatatory statoment, aod
of tin proposed aereement too b stiaed by the stock-

hoiders, can be obtaioed at the offices of the compuny
2o South Fourth St Philadeiphia, e Farmegs
and Trust Company, New-Xork, and  Lishwond
Uil Biead St., Landon,
By order of the Bonrd of Munngers,
JOSEPIL S, HARRIS,

Fresident,

Hunise,

NALE OF SCHOOL BONDS,

] O W Tt day of June, 1808, ut .

of Educatio traon Free Sehonl ll|.[r|l.-[ &.4,:_‘}]: “?“?}:'I'!
Pavens wf. ter, Wostehester County, New Yok, i
ab the Unlon B sohoothonse G said dlstiiet, sitguted
mear the oity ot Mount Vorion, rocelve wal 11‘"”!_. Sta
for thie purchase of L0 coupon Sords of supd distilon ol

of widan. w wo for e princlpal sum of b "
{85001 Dolings, Iup INBETERL BE L iWEs of Hon |lla. 4:;]
ey 1at, and the

Bu\nlu]-‘- rl'lr;l-]lll]lkl:il“_'i- J”I':all'.l and .
rat of which will bt fayabie on tho s
whivh will e payvabile on ‘.r‘.’f‘l‘!:t‘tuﬂ:.lj:‘_i
dnly of eneh -'-«u:ui Year until atl of then have becw
Wil For fuither partieniass addoos tho undepsigned.
Dated Lastehestor, May 1ith, 1804,

R G. BENNETT, Sevretary,

1805, and one of

4 Lugkaioe, N, ¥

b= & N1 Lonls R'war Co, 6 per ceat.
Fronipnoent Mige  ttonds
F20 OO :‘_..\-_ | & Uhate B It Mige. 0 per mt. denld
Mids, (1
#1000 1*foris « [t'war O far Mige,
. : P e (]
L0 Danior e, Vway Co. dst Mize |
i
B4 NI Seattle ern IR, st Migs, G
| &2,000 [utsulll Roway Co, Tat Mige,
¥ I~ /

thint parties
teave thelr n

TSTREET RAILWAY BONDS,
JAMES N. BROWN & CO.,Bankers

To the Security Holders of the

RICHMOND & WEST POINT
TERMINAL RAILWAY&
WAREHOUSE COMPANY.

RICHMOND & DANVILLE
RAILROAD COMPANY and
SYSTEM.

EAST TENNESSEE, VIRGINIA
& GEORGIA KAILWAY
COMPANY and SYSTEM:

Toterring to our clreular letter of April 12, 1893, to
Moessps, Wi, I'. Clyde and others, we beg to stats that,
i pursuance thereof, deposits huve neen made with us to
an amount which satisiios us that it Is the desire of Rich-
mond Terminal security holders that we skould undertake
tha renrcanization of the affalrs of that company aod It
subordinate companies, and, with this object In view, and
as protlsed (n oup letter, we have formed o syudicate to
underwrite the plan of reorganization.

fiv the conditions of that letter, every depositor gave
to us full suthority to Include any of the securities of the
Torminal Company, so deposited, in the plan whea an.
nounced, aod full and absolute discretion as to all the
teems and provisions of the plan, and as to assessments
on deposited stock, Weo deslre to say, however, that
should the plan of reorganization, on exumioation prove
insatisfactory to any Uspositor of securitles mow In our
Lands, #weh depositer may withdraw hin gecurities on
wurrender of aur  yeesipt therefor, at our office, on or
Before May  Slaf, 1804, Al securities except those so
withdinwy will ba Included In the plan of rearganization,

Coples of the agréement sod plan of reorganization are
now roady for disteibutien, snd all security holders are
invited to obtaln them from us o from any member of

CORNER OF WALL AND NASSAU T8,
A Legal Depository for (i Trost Funds

Liberal Rates of Interest Puid on Balances

OFFICERS :
J. 1. WATERBURY, i v
Ju N Jdr. Vies. o

AMOS T. FIRENCH, 96:00 ‘hu-m
EXBECUTIVE CU-IN'{TIEZ:
LR

ugust Belmont,
B Tohn ws
dohn R. Ford, onn T “Weani

w...a._"_,_

W. BRENTON WELLING,

BONDS,
No. 7 Wall Street, New=-York,

6 FER CENT. CAR-TRUST BONDS op

THE Illll.lqm EQUIPMENT Go,

maturing 893 to 1900,
6 PER CENT. WATER WORKS BONDS

& .Wg‘“’-

Bankers and Brokers.

VERMILYE & 00,

BANKERS,
Nassau and Pine Sts.,

New-York City.

Dealere in Investment Beenritios,

the Comniittes.  The plan sets forth tu detall the pi
enndylon of the varleus propertias, the reasons applicable
i each purticdlar instanes for the readjustment with
secutity holders, and much other luformation which It Is
impracticable to condense into the presant circular.

AL our suggestion, Mewsrs. U, H. Coster, Goorgs Shep
man, and Authony J. Thomas have undertaken to aot a4 &
Committon for the purpese of carrying the reorganization
inte eflect.  Wo have agreed to co-operats in, and to
sup rvise, the work of reorganization.

The follawing 1s a list of the bonds and stocks to ba
deprsited with us under the plan of reorganization :
tichmond  dnd West  Palnt Terminal Raflway and

Walchousa Co. 0 per esnt, bonds,

do. O por cent. honds.
do. Prefapred stock,
s Cummon stoclk,

Richmaond and Danvilia Consolidated 5's.
Kichmond and Mecktenturg First Mort. 8's.
Chagote, Columiie £ Augusta 1st Consol. 8's.
Atian Tennesses and Ohlo Stock.
Chiwter and lano'r Stotk.

First Mortznge T's.
Chyraw and Uhester §

Figst Mortgoes 7's.
Colum b and tireenville 15t Mortgags 6,

do dao, o4 Morteage 6's,
Clarksville & North Carolina 15t Mort. @'a.
o and U larksville 1at Mortgage t's.
wetern North Caroline 1st Mort. 8's,
nhurg, Union & Columbia 1st Mort. 3'a
and Spartanturg 1s6 Mort, 6's.
rawtern of teorgia Fire Mot T's,
e and Weastern First Mortguge 5's.
Rswell First Mortzngs 7's
Mavon mud Northern First Mortcage 4%'s.
Greurgin Pucltic Firse Mortgage ('s.
idn Consalidated 2 Mortange 8's,

. Vireginis and Ueergla Improvement
nt §'s.

s,

ol

Fast Tenne
and e
Flrat Fatey
Gien mil Martgage 6.
e Extension 5%,

Memphis aml Charieston

sol. Mortgaze 7's, Nos

Wa of 1881
Loutsville Somthoen First Mortgage 3's.

Mablle and Hirmingham First Mertzage 5.

Last Tentivsses, Vicginia and Georgle
First Pefarred Stock,

Kevond  Prefermsd Stk

Commaon Stoek.

All holders of the abave sacuritiss may now deposib
thetn with us at our oMes, No. 28 Wallst., New.Yepk,
reenlyving thepefar Bur negotinble receipts, exechangeabls at
auy lime for reorganization certificates, countersigned by
the stral Teost Company of New.York, which company

tnath

8 837 o 4.700.

will act as the custodign of all securities deposited with
us for the purposes of tha reurganliation.

Necnr & fiot deposited with us will nit ba entitled to
particljats (i the henelits of the reorganization.

Any further information connected
with the reorganization, which may
be desired by security holders, will be

furnished on application at our office.
sorcurity holders affected
& without delay, ns
voporganizatin will result to thelr
bt | csts and will placa thewe propectlos ou e sound
gl profitabie financisl basls.

The Commitys has peserved 4 ftsolf tha right ta
ate at aty time the privilegs of depositing as above,

DREXEL, MORGAN & CO.

e recommend  all

Long Dock Company

CONSOLIDATED MORTGAGE
GOLD SIXES OF 103s.

Afier June 1st

An Absolute First Mortgage.

The Erle Rallway terminates on the weaterly
side of the Palisades. The tunnel through which
tt reachios the Hudson Tver and the lands occupled
el e d by 1t for depot and track purposes, com-
togather with the Im.
provements theseon, tha docks and  ferry privl-

prising some 377 acres,

leges ars 1y

I from the Long Dock Company.

Theraare about 31 miles of teack upon the Long
Dok proper y, elght lurge warehouses, seven
ducks, threa forry 8'lps, a great passenger depot,
extenslve machine, lollee aond car repalr shops, and
anumberof other bullilings.

A very conservatlve estimate of the value of the
property would not he less than §10,000,000,

Thern nre now outstanding 4,500,000 Slxes and
ELO0O000 of Sevens. The Seven per cents
bonds mature June Ist and will be pald
tn cash. The thees milllon of the consolldutod
bonida reserved to retire the sevens have been sold
anid will be ready for deilvery Immed'ately after
Juue Ist. The bu'k of these bonds have been
placed with Investors, Weean still supply & Hmit.
el amonnt at 185 and acerued Interest, 1o dats of
deltvery, Wo will tako the Seven per cent. bonds
In paymont at par wod sccried interest o maturity,

Further partleulars on spplication,

HARVEY FISK & SONS

28 Nassau Street, New York,

NEW-YORK
'l"!!l‘l ANNUAL MEETING OF

Wayland Trask & Co,

Bankers and 8tock Brokers,
18 Wall Street, NewsYork,

trensace o reguler banking business, including he pun
chass and sale on commimion of securities deals in ot W
New-York Btock Exchaage.

ALFRED N. RANKIN.

WAYLAND TRASK.
‘\“‘_‘mﬂ, ICKELHEIMER s i
" BANKERS,

29 William 8¢., corner Exchange Flase,
Forelgn and Domestic
Circular Letters of Oredit
for Travelers,

avallable in all parts of the weorld.
These credits eannlso be obtained nsthe
FIFTH AVENCE BANK,
d4th Brroot mnd Jth Avenus.

-

Dividend Notices.
C LUMBUS, HOCKING VALLEY & TO-
LEDU RALLWAY (LOMPANY.
A dividand®of TWO AND A HALF PER CENT on
relrfr:d ?Ssck of thia cop.pany for the

balf lyesr
ng June has been diclared, Ell_\llll? July 1st, 1

Checlis will be matled to stockholiers of record.

Far the purpose of the divitend the teansfer Dooks
for the preierred stock will close at 12 o'elock noun
Juae 10, 1508, and romadn clessd until July sd, 1803,

CLoH. V. & T. R'Y 0O
By L. C. WAILE, Piesident.
_‘l.il-ﬂ.ﬂ.\l)u MIDLAND RAILWAY LO,
OUPONS due June 1, 1893, of this Coms
pany's First Mortcuge 8 per cont Bonds will te paid
on and after thut dute at the Banking Hous: of Messrs,
Bartug, Mugoun & Uo, No. 13 Wall Strees, New. York

New-York, May 20, 148,
J. W. REINHART, Presideat
_SUNDAY CREEK COAL (OMPANY.
Cﬂl PONS OI:! g[lh FIRST MORTGAGE
& per vent gol nis of this Co :
15t, 1805, will b paid A the office af Lo onde

f
SAMUEL D. DAVIS & CO.,
44 Wall.st,

I{.\'ICKERBOCKER TRUST CO.
234 FIFTH AVE.
BRANCH OFFICE, 18 WALL ST.
he following en
PR B btk S B ad o B
KN FQUIPMENT
B RRUSOWICK Fo JCAPAMENT TRUST,
WALD WATER & LIGHT €O,
AND ON JUNE 8:
RECORDER 0.
FRED'K L. ELDRIDGE. Sesrstary,

ATLANTIC TRUST COMPANY,
NO. 30 WILLIAM STREET,
NEW.YORK CITY, N. Y.
T"H FOLLOWING COUPONS ARE DU

3.,..1 ;-nl_rq(ra!a at this office on and after the first day of
une, 18043:
AUBURN ELECTRIC LIGHT COMPANY.
CENTRAL K. I & BANKING CO. OF GEORGIA CAR
TRUST. A57.
COLUMBUS, HOCKING VALLEY & TOLEDO CAR
TRUST, AL
COLUMRBUS, HOCKING VALLEY & TOLEDO &
HOCKING COAL & EB. R. €O,
cri't\' 3 l‘H.uc IRIC STREET RAILWAY, (LITTLE
AW K.
Wil A PACIFIC CAR TRUST, B-114.
HUNTINGTON RAILROAD COMPANY.
10WA & ILLINOIS COAL COMPANY.
1RON CAR EQUIPMENT €O, Serles 2.3, 4 & 7.
POUGHEE R. R. CAR
. Serive A
SAN ANTONLIO & ARANSAS PASS CAR TRUST, A-B4

SHAWNEE & MUSEINGUM RIVER CAR TRUST,

B-145.
bt'}l'l-'.l{lﬂﬂ & DULUTH LOAN & DEBENIURE COM.
*ANY.

NEW YORK

rSIE & BOSION

TEXAS LOAN AGENCY.
WHITEBREAST FUEL COMPANY,
15TH.
MINN., SAULT SI. M. & ATLANIIC CAR TRUST,
Series A, SOTH

MOBILE & OHIO CAR TRUST, Serles A.
MARSHALL ELECTEIC (o, MARSHALLTOWN,
LUW AL
= INE PESNSYLVANIA R R. CO.
PHILADELPHIA, May 1, 1803,
"l1 HE BOARD 0F DIRECTORS has this day
declared & Sembannual Dividend of TWO AND ONF-
NALF PER ( I upon the Capital Stock of the Come
any, ;n{nble in_cash, and an E Dividend of 1WQ
‘it UESNT, pavable In scrlp, on and after May a1, 1508,
clear of tax, to sharehalder gistered on tie books of
. 1803, or to thelr leesd

o

the Cempany at 3 p. me April W
represontatives.  Tals seriy Il he convertible into caps
W W hen pres In sums of fntey dollars,

ftal stock at

and will nat be entitied to
On MONDAY, May 20, diyv

women only. ROBERT W.

d until so converted

s will be |
SMITH, Treasuree

SLinancial Elections.
\.'NITI;[.) STATES TRUST COMPANY OF NEW-YORK,
. 4547 WALL-NT., May Zith, 1593
\ N ELECTION fur eight Trustees of the
ZX Pirst Clwss and three Inspectors of the next ensulng
election will be held at the ofee of the Conjpany on the
il dnv' 1«{ S‘llunq dwi“i’ UBI'IE flrst Tuesday), tween Lae
2 M. un . M.
RO HENRY L, THORNELL, Secrstary,

YADWAY OFFICE OF v vow 1
THE BROADWAY & ITH AVENUE R
CORt. TTH-AVE SIS TREFT.

i AW

B CO

Biold ut tl
180, at
and baspectors
anely other business
ing
RY AN, Secretary.

- p—

holters of this Campany will I
tha Company on Monday, June 12%h
powti,  for the election of 14
Filection, wtd for the tansat
ws may be Lrought betore the o

THOMAS F.

WE OFFENR, SUBJECT TO SALE,

Biooklyn City & Newtown R'way Co.

(DEKALB AVE. LINE)

Kirst Mtge. 5 per cent Bends,

DUE JULY IST, 1939,

E.H.ROLLINS & SONS,

B3 WALL STREET.

Toledo, St, [uuls & Kansas I}_Ity RR. Co.

e undeisigned, owning  aad  pepresenting  ever
2 000,000 of the honds of the TOLEDO, 8T, LOUVIS AND
KANSAS CUTY BATLROAD O will net as o committes |
tn protect the interests of the bondholdars, and mluﬂll
e bonds and willlng © cooperate will
, ad lresses, aud amount of holdings at the
CONTINENTAL TRUST COMPANY,
18 WALL STREET, NEW.YOREK.

I 0. ARMOUR,

JOHN U, HAVEMEYER,

JAMES M. HARTSHORNE.

CIRCULARS ON APPLICATION,

UJ CEDAR HT, N. X,

i

Businces Chances.
NY COMPANY o ntemplating the expendic

A

ture of & large amount o the cstibiishment of

manufacturing ndustry, reguiring the use of a thoroug

|-||lll|rpu1| Machinge shop, Boller =hop. Foundry apd Sml
ruik lnes

shop plait, well located oo competl 1]-; t
roads ‘and In & mood fibor matket. [s nyited to sdd

CTIMSON, WILLIAMS & 00, Bryant Buildiog, 55 L
optyat,, New-York Ui,

p—

osl and Fonnd

R

i

AT —Nank  Pook  No.
A 07 Blee kep-st, New-York,
vetinn book to Bandk.
.- Bank Pook  No. 24,
Ploocks £oal,, New-York.

retuen houk to Batk. e e
FIRTISUMENTS  AND  SUBSURIETIONS

A.n‘rl{l"|I XEWAORR rwipUsE WLk B ‘EE

LRIVE TOPHL L PTOWN ol . !

No. 2 I
orth of Thirty-first- and ADVER
T following Bowoch st

“Ofilees: 204
ad-at, . 152 Othave.; 187 Fourta-avt,
-al. ,

TO0 Thud-ave., :I\I!Te‘r' :
Thiedeive, near SIAEy-firstst.; L/

o8t b oriy -secot L 178 tulumllm\'ﬂ
32 Avenue A1 ‘Thirdaave, ; 20 W

Voost 420af,, MU Churehest. a6

3t ..lllh Inird-gve. ‘
'n!\?u.a:u Ul Pl ES, 180 Fast o::-ar:;ﬂl-
s Up

& Oue-hundped
Was v

S0, Bank for Favingl
K Puynens stopped,  Flessdt

— =" ﬁ
Prank for v
yineng stopped. 1heasd

s
FOR

At
k Atthoat, ;24
U A 330 et Onanudred-and-

th.st.
‘m., lar afce rates.
wipm oung:ﬂl&v
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